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CURRENCY OVERALL: BREAKDOWN BY CURRENCY

2005 Banks % 2005 Banks %
1 na UBS 135 1 na UBS 26.5
2 Deutsche Bank 9.6 2 Credit Suisse 15.2
3 Royal Bank of Scotland 83 3 Deutsche Bank 104
4 Barclays Capital 6.2 4 JP Morgan 6.8
5 Citigroup 5.7 5 Citigroup 52

2005 Banks % 2005 Banks %
1 na UBS 132 1 na Royal Bank of Scotland 132
2 Deutsche Bank 10.6 2 UBS 126
3 JP Morgan 9.7 3 Barclays Capital 10.5
4 Royal Bank of Scotland 8.5 4 Deutsche Bank 6.8
5 Barclays Capital 5.1 5 Credit Suisse 56

2005 Banks % 2005 Banks %
1 na Royal Bank of Scotland 16.6 1 na JP Morgan 13.5
2 Barclays Capital 14.3 2 UBS 10.7
3 UBS 10.2 3 Deutsche Bank 86
4 Deutsche Bank 83 4 Credit Suisse 8.1
5 JP Morgan 6.1 5 Goldman Sachs 75
EQUITY PRODUCTS

2005 Banks % 2005 Banks %
1 * Société Générale 17.8 1 1 Société Générale 26.1
2 JP Morgan 15.2 2 2 Deutsche Bank 11.0
3 Deutsche Bank 124 3 JP Morgan 10.5
4 Barclays Capital 7.8 4 3 Citigroup 84
5 BNP Paribas 76 5 4 BNP Paribas 53

2005 Banks % 2005 Banks %
1 Société Générale 16.4 1 1 Société Générale 16.2
2 1 JP Morgan 15.8 2 JP Morgan 145
3 2 Deutsche Bank 10.2 3 2 BNP Paribas 11.6
4 4 Barclays Capital 7.1 4 3 Barclays Capital 10.2
5 5 BNP Paribas 6.8 5 5 Deutsche Bank 7.1

* Note: this category was restructured this year, so the results are not
directly comparable with 2005

CREDIT PRODUCTS

2005 Banks % 2005 Banks %
1 3 JP Morgan 14.8 1 1 JP Morgan 15.3
2 1 Morgan Stanley 1.2 2 BNP Paribas 14.3
3 2 Deutsche Bank 8.6 3 3 Deutsche Bank 10.9
4 Goldman Sachs 8.1 4 Merrill Lynch 7.8
5 4 BNP Paribas 6.3 5 2 Morgan Stanley 6.2
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INTEREST RATES - SHORT-DATED INTEREST RATE SWAPS

2006 2005 Banks % 2006 2005 Broker

1 1 JP Morgan 145 1 1 Tullett Prebon
2 3 Royal Bank of Scotland 11.7 2 2 Icap

3 4 Deutsche Bank 10.7 3 BGC

4 Goldman Sachs 9.5

5 2 Barclays Capital 8.5

2006 2005 Banks % 2006 2005 Broker

1 3 Deutsche Bank 16.2 1 1 Icap

2 1 Barclays Capital 15.6 2 2 Tullett Prebon
3 Goldman Sachs 8.6 3 BGC

4 2 Royal Bank of Scotland 6.6

5 Citigroup 6.0

2006 2005 Banks % 2006 2005 Broker

1 Deutsche Bank 14.9 1 1 Tradition

2 3= Mitsubishi UFJ Securities 13.8 2 3 Icap

3 JP Morgan 11.0 3 2 Tullett Prebon
4 1 UBS 74

5 Citigroup 6.2

2006 2005 Banks % 2006 2005 Broker

1 1 Royal Bank of Scotland 255 1 1 Icap

2 2 Barclays Capital 200 2 2 Tullett Prebon
3 3 Deutsche Bank 89 3 3 BGC

4 Goldman Sachs 57

5 JP Morgan 4.6

2006 2005 Banks % 2006 2005 Broker

1 1 UBS 273 1 1= lcap

2 2 Credit Suisse 256 2 3 Gottex

3 3 Deutsche Bank 9.3 3 = Tullett Prebon
4 4 Rabobank 7.7

5 5= JP Morgan 49

INTEREST RATES — INTEREST RATE SWAPS 2-10 YEARS

2006 2005 Banks % 2006 2005 Broker

1 1 Deutsche Bank 16.8 1 2 lcap

2 Goldman Sachs 12.5 2 1 Tullett Prebon
3 4 JP Morgan 9.8 3 3 Tradition

4 Barclays Capital 9.5

5= 2= Bank of America 7.0

5= 2= UBS 7.0

2006 2005 Banks % 2006 2005 Broker

1 1 Barclays Capital 16.2 1 1 Icap

2 2 Deutsche Bank 15.6 2 3= BGC

3 4 JP Morgan 11.6 3 2 Tullett Prebon
4 5 Goldman Sachs 89

5 Royal Bank of Scotland 6.7
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Yen 20 banks cited

2006 2005 Banks % 2006 2005 Broker

1 1 Mitsubishi UFJ Securities 17.6 1 2= Tradition

2 3 JP Morgan 134 2 1 Icap

3 2 Deutsche Bank 122 3 Tullett Prebon
4 Goldman Sachs 9.8

5 4 UBS 6.5

Sterling 21 banks cited

2006 2005 Banks % 2006 2005 Broker

1 1 Royal Bank of Scotland 257 1 1 Icap

2 2 Barclays Capital 208 2 2 Tullett Prebon
3 Deutsche Bank 9.3 3 3= Tradition

4 Goldman Sachs 78

5 5 UBS 6.1

Swiss franc 18 banks cited

2006 2005 Banks % 2006 2005 Broker

1 1 Credit Suisse 296 1 1 Gottex

2 2 UBS 246 2 2 lcap

3 Deutsche Bank 86 3 3 Tullett Prebon
4 4= BNP Paribas 6.5

5 Citigroup 4.7
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INTEREST RATE - INTEREST RATE SWAPS 10+ YEARS
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INTEREST RATE - INTEREST RATE CAPS/FLOORS
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INTEREST RATE - EXOTIC INTEREST RATE PRODUCTS
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INTEREST RATES - REPURCHASE AGREEMENTS

2006

2006

[ N

2006

2006

v A W =

INTEREST RATES - FORWARD RATE AGREEMENTS
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2006 2005 Bank % 2006 2005 Broker

1 4 Barclays Capital 16.5 1 1= lcap

2 Deutsche Bank 126 2= GFI

3 1= Royal Bank of Scotland 11.6 2= 1= Tullett Prebon
4 5= UBS 9.7

5 Citigroup 8.7

2006 2005 Bank % 2006 2005 Broker

1 3= JP Morgan 156 1 = lcap

2 3= UBS 143 2 Tradition

3 Deutsche Bank 13.0 3 Tullett Prebon
4 1 Credit Suisse 104

5 2 Goldman Sachs 6.5

CURRENCIES - VANILLA CURRENCY OPTIONS

2006 2005 Bank % 2006 2005 Broker

1 5 Royal Bank of Scotland 154 1 1 TFS-Icap

2 Goldman Sachs 106 2 2 Tullett Prebon
3 2= UBS 9.8 3 GFI

4 1 Deutsche Bank 73

5 Barclays Capital 7.0

2006 2005 Bank % 2006 2005 Broker

1 4 Royal Bank of Scotland 17.8 1 Tullett Prebon
2 1 UBS 12.1 2 2 TFS-lcap

3 3 JP Morgan 1.2 3 1 BGC

4 2 Deutsche Bank 9.3

5= Barclays Capital 84

5= Goldman Sachs 84

2006 2005 Bank % 2006 2005 Broker

1 2 Royal Bank of Scotland 256 1 Tullett Prebon
2 Barclays Capital 15.1 2= BGC

3 Goldman Sachs 1.6 2= 1 TFS-Icap

4 1 UBS 8.1

5 4= Deutsche Bank 7.0

2006 2005 Bank % 2006 2005 Broker

1 1 UBS 287 1 1 TFS-lcap

2 2 Credit Suisse 10.3 2 Tullett Prebon
3 5= Deutsche Bank 9.2 3 Gottex

4 4 Citigroup 8.0

5 3 JP Morgan 6.9

2006 2005 Bank % 2006 2005 Broker

1 1 Royal Bank of Scotland 16.1 1 1 TFS-Icap

2 2 UBS 138 2 GFI

3 Barclays Capital 12.6

4 Goldman Sachs 74

5 5 JP Morgan 5.7
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CURRENCIES - CURRENCY FORWARDS

2006 2005 Bank %
1 1 UBS 12.1
2 5 Citigroup 1.1
3 Credit Suisse 9.1
4 2= Deutsche Bank 7.8
5 4 BNP Paribas 6.5
2006 2005 Bank %
1 1 UBS 163
2 5 Credit Suisse 15.0
3 Deutsche Bank 13.7
4 JP Morgan 10.0
5 Royal Bank of Scotland 8.8
2006 2005 Bank %
1 1 Royal Bank of Scotland 15.5
2= Barclays Capital 13.1
2= 3 UBS 13.1
4 4= Credit Suisse 83
5 JP Morgan 7.8
2006 2005 Bank %
1 2 UBS 253
2 1 Credit Suisse 184
3 Deutsche Bank 10.5
4 4 Zurcher Kantonalbank 86
5 Royal Bank of Scotland 6.9
2006 2005 Bank %
1 1 UBS 14.5
2 Royal Bank of Scotland 11.3
3= 3= Credit Suisse 9.7
3= Société Générale 9.7
5 2 Deutsche Bank 8.2
2006 2005 Bank %
1 4= Credit Suisse 17.5
2 1= UBS 14.3
3 JP Morgan 9.7
4 3 Deutsche Bank 8.1
5 Société Générale 6.5
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2006 2005

1 2

2 1

2006 2005
= 1

3

2006 2005

1 1=

2 =

2006 2005

1 1

2 2=

EQUITY PRODUCTS - OTC SINGLE-STOCK EQUITY OPTIONS

2006 2005 Bank %
1 na JP Morgan 18.6
2 Société Générale 16.1
3 Barclays Capital 10.5
4 Goldman Sachs 9.1
5 Deutsche Bank 7.7

2006 2005
1 na

2

3

Broker
lcap
Tullett Prebon

Broker
Tullett Prebon
Tradition

Broker
Tullett Prebon
Icap

Broker
Gottex

Tullett Prebon
Tradition

Broker
Tullett Prebon
lcap

Broker
Tullett Prebon
Tradition

Broker

GFI

Tullett Prebon
Sunrise

risk.net
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2006 2005
na

v W N =

2006 2005
na

v A W N =

Bank

Société Générale
Deutsche Bank
JP Morgan

BNP Paribas
Barclays Capital

Bank

Société Générale
Deutsche Bank
JP Morgan

BNP Paribas
Barclays Capital

EQUITY INDEX OPTIONS

2006 2005
1
3
2

v W N =

2006 2005

v A W N =

2006 2005

(O N S
N

2006 2005

v W N =

2006 2005

Risk September 2006

Bank

JP Morgan
Société Générale
Deutsche Bank
Barclays Capital
Citigroup

Bank

Société Générale
JP Morgan
Deutsche Bank
BNP Paribas
Barclays Capital

Bank

JP Morgan
Deutsche Bank
Société Générale
Barclays Capital
Lehman Brothers

Bank

JP Morgan
Société Générale
Barclays Capital
Deutsche Bank
UBS

Bank

Deutsche Bank
Société Générale
JP Morgan
Barclays Capital
BNP Paribas

%
19.6
159
15.2
124

6.4

%
18.5
15.8
136

9.9
6.2

%
20.2
18.8
14.1

6.6
6.4

%
200
14.5

9.7
83
76

%
21.1
13.7
11.6

95
74

%
215
17.3
126

86
54

%
16.5
16.2
12.3
10.8

78

2006

2006

2006

2005

2005
na

2005

2=
2=

2005

2005

2005

2005

Broker

GFI

Sunrise
Tullett Prebon

Broker
lcap
Link
Trio

Broker
TFS
GFI
Exane

Broker
GFI
Sunrise
TFS

Broker

Man Financial
Sunrise

TFS

Broker
GFI
Link
TFS

Broker
Fimat
GFI
lcap
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2006 2005
1 2

2

3

4 3

5 1
2006 2005
1 1

2 2

3 3

4 4=

5

2006 2005
1 na

2

3

4

5

2006 2005
1 3

2 2

3

4 5

5

Bank

Société Générale
JP Morgan
Deutsche Bank
BNP Paribas

UBS

Bank

Deutsche Bank
JP Morgan
Société Générale
Citigroup
Morgan Stanley

Bank

Société Générale
BNP Paribas

JP Morgan
Deutsche Bank
Barclays Capital

Bank

Société Générale
Deutsche Bank
JP Morgan

BNP Paribas
Barclays Capital

EQUITY - WARRANTS

2006 2005
1 3

2 1

3

4 2

5

2006 2005
1 1

2 2

3

4 3

5 5
2006 2005
1 1

2 2

3

4 3=

5 3=

Risk September 2006

Bank

Société Générale
Deutsche Bank
JP Morgan
Citigroup
Commerzbank

Bank

Société Générale
BNP Paribas
Unicredito
Calyon
Citigroup

Bank

Société Générale
UBS

JP Morgan

BNP Paribas
Credit Suisse

%
24.0
19.5
120

83
75

%
239
17.3
15.7
10.7

56

%
287
213
16.9

96
4.0

%
20.2
17.3
12.3

9.2
6.5

%
225
19.6
16.7
13.7

59

%
314
256

86
6.3
52

%
257
12.2
10.8

9.5
8.1

2006

2006

2006

2005

2005
na

2005

Broker
Link
GFI
Sunrise

Broker
GFI
Sunrise
TFS

Broker
GFl
Sunrise
TFS

Broker
GFI
Trio



2006 2005  Bank %

1 2= Société Générale 244
2 JP Morgan 16.0
3= Citigroup 126
3= 2= UniCredito Bank 12.6
5 1 Deutsche Bank 8.5
2006 2005 Bank %
1 na Société Générale 257
2 Deutsche Bank 17.1
3 BBVA 1.4
4 JP Morgan 10.0
5 Citigroup 8.2
2006 2005 Bank %
1 na Société Générale 287
2 Macquarie Bank 203
3 Citigroup 85
4 Credit Suisse 7.2
5 Deutsche Bank 56

EQUITY - EXOTIC EQUITY PRODUCTS

2006 2005 Bank %
1 JP Morgan 25.0
2= 5 Barclays Capital 13.5
2= 1= Société Générale 135
4 4 BNP Paribas 115
5 Deutsche Bank 9.5
2006 2005 Bank %
1 2 BNP Paribas 19.8
2 3 Barclays Capital 13.8
3 1 Société Générale 126
4 JP Morgan 120
5 Deutsche Bank 114
2006 2005 Bank %
1 1 Société Générale 17.6
2 JP Morgan 14.8
3 Deutsche Bank 10.6
4 4 Barclays Capital 8.5
5 2 BNP Paribas 8.2
2006 2005 Bank %
1 2 Société Générale 17.6
2= 4 Barclays Capital 16.7
2= 1 BNP Paribas 16.7
4 Deutsche Bank 1.1
5 3 JP Morgan 102

2006

2006

2006

2005

2005

2005

2005
2=

Broker
GFl
Sunrise
TFS

Broker
TFS
GFI
Sunrise

Broker
TFS
Sunrise
GFI

Broker
TFS
GFl
Sunrise

risk.net
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2006 2005 Bank % 2006 2005
1 2= JP Morgan 18.6 1 1

2 5 BNP Paribas 16.8 2 2

3 Société Générale 16.3 3 3=

4 Morgan Stanley 86

5 1 Deutsche Bank 6.2

2006 2005  Bank % 2006 2005
1 na Société Générale 21.1 1 na

2 JP Morgan 138 2=

3 BNP Paribas 114 2=

4 Barclays Capital 9.8

5 UBS 73

2006 2005 Bank % 2006 2005
1 JP Morgan 15.3 1 2

2 1 Société Générale 14.5 2 1

3 3 Barclays Capital 130 3 3

4 Citigroup 10.7

5 4= BNP Paribas 84

2006 2005 Bank % 2006 2005
1 JP Morgan 19.8 1 1

2 3 Barclays Capital 153 2

3 4 Société Générale 14.7 3 2

4= 2 BNP Paribas 73

4= 5 Citigroup 73

4= Deutsche Bank 73

2006 2005 Bank % 2006 2005
1 JP Morgan 15.6 1 1

2 2 Société Générale 15.2 2

3 Citigroup 124 3 2

4 4= BNP Paribas 10.3

5 4= Barclays Capital 9.6

2006 2005 Bank %

1 4 Société Générale 18.7

2 2= Barclays Capital 18.1

3 2= JP Morgan 15.2

4 5 Credit Suisse 85

5 1 BNP Paribas 6.2

CREDIT PRODUCTS - CREDIT DEFAULT SWAPS

2006 2005 Bank % 2006 2005
1= * Goldman Sachs 16.1 1 1

1= Morgan Stanley 16.1 2

3 Deutsche Bank 89 3 2=
4= JP Morgan 7.1

4= Lehman Brothers 7.1

* Last year's results are not directly comparable, as this category just covered the US

54 Risk September 2006

Broker
Sunrise
Link
GFI

Broker
Sunrise
GFI
Link

Broker
Sunrise
TFS
GFI

Broker
Sunrise
GFI
Link

Broker
Sunrise
GFI
Link

Broker

GFI

Creditex
Tullett Prebon



56

2006 2005
1 2=

2 4

3 2=
4 1

5 5=
2006 2005
1 2=

2 2=

3 1

4 4

5 5=
2006 2005
= 4=
= 1

3

4

5

2006 2005
1 na

2

3

4

5

2006 2005
1 %

2

3

4

5=

5=

2006 2005
1

2 2

3 3
4=

4= 1

4= 5
2006 2005
1 2

2 3=
3 3=
4

5 5=

Bank

BNP Paribas
Morgan Stanley
JP Morgan
Deutsche Bank
Goldman Sachs

Bank
Deutsche Bank
BNP Paribas

JP Morgan
Morgan Stanley
Goldman Sachs

Bank

JP Morgan
Merrill Lynch
Goldman Sachs
Deutsche Bank
UBS

Bank

Morgan Stanley
JP Morgan
Credit Suisse
UBS

ABN Amro

Bank

JP Morgan
Morgan Stanley
Merrill Lynch
Credit Suisse
Goldman Sachs
UBS

Bank

JP Morgan
Deutsche Bank
BNP Paribas
Goldman Sachs
Morgan Stanley
UBS

Bank

Credit Suisse
Deutsche Bank
JP Morgan
Goldman Sachs
BNP Paribas

%
17.8
144
13.8
11.5

9.8

%
19.6
17.0
134
10.2

7.7

%
17.2
17.2
14.0

9.7
86

%
21.2
18.3
15.6

86
74

%
21.1
16.9

9.9
8.5
7.0
7.0

%
16.0
12.3
1.1

9.9
9.9
9.9

%
16.1
12.5
12.2
10.3

76

2006

2006

2006

2006

2006

* Last year's results are not directly comparable, as this category just covered the US

Risk September 2006

2005

2005

2005

2005

2=
2=

2005

2005

3=

Broker

GFI

Creditex
Tullett Prebon

Broker
lcap
GFI
BGC

Broker
Creditex
GFI

Icap

Broker
GFI

lcap
Creditex

Broker
GFI
Creditex
lcap

Broker
Creditex

GFI

Icap

Tullett Prebon

Broker
GFI

lcap
Creditex



CREDIT PRODUCTS - STRUCTURED CREDIT

2006 2005
na

[ I N U L

2006 2005
na

v A W =

2006 2005
na

(O N

2006 2005

2006 2005
na

v A W =

2006 2005
1 na

Bank

BNP Paribas

JP Morgan
Deutsche Bank
Merrill Lynch
ABN Amro

Bank

JP Morgan

BNP Paribas
Goldman Sachs
Merrill Lynch
Morgan Stanley

Bank
Deutsche Bank
JP Morgan

BNP Paribas
Merrill Lynch
Morgan Stanley

Bank

BNP Paribas
Goldman Sachs
JP Morgan
Merrill Lynch
Deutsche Bank

Bank

Morgan Stanley
JP Morgan
Merrill Lynch
BNP Paribas
Credit Suisse

Bank
Deutsche Bank
Bear Stearns
Merrill Lynch
BNP Paribas
Morgan Stanley

%
17.1
153
11.7
10.8

8.1

%
19.8
135
10.6

8.7
59

%
215
204
129

9.7
8.6

%
271
10.2
10.2
10.2

6.8

%
16.9
154
12.3
10.8

9.2

%
204
12.2
12.2
10.2

6.1

2006
1
2
3

2006

2006

2006

2005
na

2005
na

2005

2005
na

Broker
Creditex

GFI

Tullett Prebon

Broker
Creditex

GFI

Tullett Prebon

Broker
GFI
lcap
BGC

Broker
Creditex
GFI

risk.net
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